
 
 
 
 

Supplementary Agreement for Trade Services 
 
THIS SUPPLEMENTARY AGREEMENT is made the [insert day] day of [insert month] [insert 
year] between: 

 
(A) BANK OF CHINA LIMITED, SYDNEY BRANCH, ABN 29 002 979 955, of 39-41 York 

Street, Sydney, New South Wales, 2000 (the “Bank”), and 
 
(B) [Insert customer full name, ABN and address] (the “Customer”). 
 
BACKGROUND 
 
A. The Bank and the Customer have entered into a Master Agreement for Trade Services on or about 

[insert date] (the “Master Agreement”). 
 
B. This Supplementary Agreement for Trade Services (the “Supplementary Agreement”) supplements 

the Master Agreement. 
 
C. The Bank may provide to the Customer, from time to time, Credit denominated in one currency (the 

“First Currency”), including but not limited to letters of credit denominated in the First Currency, 
secured by Securities given by the Customer denominated in another currency (the “Second 
Currency”), including but not limited to letters of credit denominated in the Second Currency (the 
“Credit Facilities”). 

 
THE PARTIES AGREE as follows: 
 
1. (Security ratio) In consideration of the Bank providing one or more Credit Facilities from time to time, 

the Customer agrees that, unless otherwise agreed by the Bank in writing, if the Bank provides a Credit 
Facility to the Customer, the value of the Credit provided under a Credit Facility shall be equivalent to 
95% of the value of the Securities given by the Customer as securities for the Credit Facility, calculated 
based on the Bank’s spot rate. If, at any time before the Maturity Date of the Credit Facility, the value 
of the Credit provided under a Credit Facility exceeds 95% of the value of the Securities given for that 
Credit Facility as a result of exchange rate fluctuations, i.e., the Second Currency having depreciated 
against the First Currency, the Bank may at any time demand that the Customer provide to the Bank 
additional Securities in such an amount and in such form as the Bank determines in its absolute 
discretion to ensure that at all times the value of the Credit provided under the Credit Facility is no 
more than 95% of the total value of all Securities given for that Credit Facility.  

 
2. (Customer to execute documents) If the Bank so demands, the Customer must execute all documents 

required by the Bank to assist the Bank in exercising its rights under clause 1 of this Supplementary 
Agreement. 

 
3. (Interpretation) The definitions and interpretation provisions under clause 1 of the Master Agreement 

apply to this Supplementary Agreement. Capitalised terms in this Supplementary Agreement have the 
same meaning that they have in the Master Agreement. 

 
4. (Conflict) Each party confirms that the terms of the Master Agreement remain in full force and effect. 

If there is conflict between the Master Agreement and this Supplementary Agreement, the terms of this 
Supplementary Agreement prevail. 

 
5. (Governing law) The governing law and jurisdiction of this Supplementary Agreement will be as 

specified in the Master Agreement. 
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6. (Severability) If the whole or any part of a provision of this Supplementary Agreement is void, 
unenforceable or illegal in a jurisdiction it is severed for that jurisdiction.  The remainder of this 
Supplementary Agreement has full force and effect and the validity or enforceability of that provision 
in any other jurisdiction is not affected.  This clause has no effect if the severance alters the basic nature 
of this Supplementary Agreement or is contrary to public policy. 

 
7. (Counterparts) This Supplementary Agreement may be executed in counterparts.  All counterparts 

when taken together constitute one document and the date on which the last counterpart is executed 
will be the date of the Supplementary Agreement. 

 
8. (Attorneys) Each person who executes this Supplementary Agreement on behalf of a party under a 

power of attorney declares that he or she is not aware of any fact or circumstance that might affect his 
or her authority to do so under that power of attorney. 

 
 
Executed as an agreement. 
 
 
 
SIGNED for and on behalf of Bank of China Limited, Sydney Branch ABN 29 002 979 955 by its duly 
authorised officers:  
 
 
 
_________________________________ 
Signature  

_________________________________ 
Signature  

 
 
 
_________________________________ 
Name & Title 

 
 
 
_________________________________ 
Name & Title 

 
 
 
 
SIGNED for and on behalf of [insert Customer name and ABN] pursuant to section 127 of the Australian 
Corporations Act 2001:  
 
 
 
_________________________________ 
Director   

_________________________________ 
Director/ Secretary  

 
 
 
_________________________________ 
Print Name 

 
 
 
_________________________________ 
Print Name 
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